CHAPTER  XV
SOME   FALLACIES
IN the ordinary business of life everybody treats the Standard of Value which he uses, whatever it may be, as fixed and invariable in value, and looks on all changes in price as being due to economic causes affecting commodities. No other course is possible, and this method of dealing with changes in prices and wages is, for practical purposes, perfectly sound and only leads to wrong results if we apply it to investigations into the general purchasing power of gold and its exchange relations with the material of other Standards of Value.
We are so accustomed to deal with the Standard of Value on these lines that even those persons who have given attention to the subject and are quite prepared to admit in so many words that there cannot exist a monetary standard which is invariable in value and can measure values as a yard-stick measures length, are unable to divest themselves completely of the prepossession and
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